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Advance to the Finance Minister- Purchase of Oil Stocks and 
leasing of Storage in United States Strategic Petroleum Reserve 

Timing: Urgent. Your approval will allocate $94 million to the Department of Industry, 
Science, Energy and Resources (Industry) to allow that entity to purchase oil stocks while the 
global oil price is low. 

Recommendation: 

That you: 

sign t e e ination (Attachment Al) to allocate to Industry $2.5 million under 
ropri · n Act (No. 1) 2019-2020, using an Advance to the Finance Minister (AFM); 

SIG I PLEASE DISCUSS 

ination (Attachment A2) to allocate to Industry $91.5 million under 
Act (No.6) 2019-2020, using an AFM; 

ASE DISCUSS 

accompanying Explanatory Statements (Attachments B 1 and B2); 

I NOT APPROVED/ PLEASE DISCUSS 

sign the attached letter to the Minister for Energy and Emissions Reduction agreeing to 
allocate additional amounts through an Advance to the Finance Minister {Attachment C); 

te the attached media release will be issued advising of your decision to allocate this 
A chment D .

I PLEASE DISCUSS 

The Minister for Energy and Emissions Reduction has written to request an AFM of 
$94 million to purchase oil stocks and lease storage in the United States Strategic Petroleum 
Reserve. 

2. If agreed by you, the AFM will need to be split across two Appropriation Acts to reflect the
nature of the transaction:

(a) the leasing of storage capacity (an Administered expense) will need to be funded
through Appropriation Act (No. 1) 2019-2020 ($295 million available)
Attachment A I refers; and

(b) the purchase of oil stocks (an Administered asset) will need to be funded through
Appropriation Act (No. 6) 2019-2020 ($24,000 million available for allocation)
Attachment A2 refers.
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