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CCD Criteria: Year 1 to Year 3 Progression
Commonwealth Climate Disclosure 
This factsheet provides a summary of the expansion of Commonwealth Climate Disclosure over the three-year phased implementation period. 

Figure 1: Summary of changes from Year 1 to the Full (Year 3) CCD Requirements
	Note: Detailed information on each criteria is available in the relevant Commonwealth Climate Disclosure Requirements document on our website. Our Application Guidance website also provides a suite of resources on how to implement these criteria in practice.


Expansion of Strategy criteria

Figure 2 Progressive sequencing of Strategy criteria
Expansion of Metrics and targets criteria

Figure 3 Progressive sequencing of Metrics and targets criteria
	Tip: The criteria relating to cross-industry metrics are optional. Those electing to disclose against these criteria should refer to the Australian Sustainability Reporting Standard AASB S2 for further information.



	Definition: For the purposes of Commonwealth Climate Disclosure, investment entity refers to Specialist Investment Vehicles as defined in RMG 127 and the Future Fund Management Agency ie all entities listed in Appendix B of the CCD Requirements. Only entities identified in Appendix B are required to report on criteria M3aii and M4.
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Governance


No changes


Strategy


Significant changes 
(new criteria)


Risk management


Metrics & targets


Moderate changes 
(new criteria and optional criteria)


No changes


No changes


Moderate changes 
(new criteria, new criteria for investment entities and optional criteria)


No changes


Significant changes 
(new criteria)


Year 1


Year 3





Year 2                                     


Full criteria


Limited scope (operational model)


Full criteria


Emissions reporting and target information



Year 2


Year 3


Effects on financial prospects (S1e, S7 to S13)


Progress of plans from previous reporting periods (S6b)


Public policy effects (S1c, S2aii, S5)


Strategy and decision making effects (S1d, S6)


Climate-related scenario analysis (S1f, S14)



Year 2


Year 3


Internal carbon price (M2e - optional, cross-industry metrics)


Cross-industry metrics (M2 - optional) 


Performance against targets (M7)


Information on carbon credits (M8e)


Investment-related greenhouse gas emissions (M3eii and M4 investment entities)
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