


Sector statements

Australian Government operating statement by sector — including General Government Sector Financial Report
for the year ended 30 June 2016
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2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

$m $m $m $m $m $m $m $m $m $m

Revenue from transactions

Taxation revenue 3A 368,937 355,534 - - - - 5 (98) 368,942 355,436

Sales of goods and services 3B 7,619 7,156 9,873 9,840 725 3,257 (1,078) (4,171) 17,139 16,082

Interest income 3C 2,931 3,145 54 44 2,383 2,271 (1,089) (961) 4,279 4,499

Dividend income 3C 6,240 6,178 - - 40 71 (3,417) (2,322) 2,863 3,927

Other 3D 9,326 7,565 116 103 148 176 (291) (319) 9,299 7,525

Total revenue 395,053 379,578 10,043 9,987 3,296 5,775 (5,870) (7,871) 402,522 387,469

Expenses from transactions

Gross operating expenses

Wages and salaries 4A 18,675 18,357 3,882 3,764 174 286 (1) (125) 22,730 22,282

Superannuation 4A 7,854 6,927 482 354 73 66 (13) (23) 8,396 7,324

Depreciation and amortisation 4B 8,132 6,804 1,596 1,287 44 57 1 (17) 9,773 8,131

Supply of goods and services 4C 84,395 78,633 5,525 5,196 350 2,775 (1,143) (3,951) 89,127 82,653

Other operating expenses 4A 6,332 5,742 772 852 278 273 (2) (29) 7,380 6,838

Total gross operating expenses 125,388 116,463 12,257 11,453 919 3,457 (1,158) (4,145) 137,406 127,228

Superannuation interest expense 4A 9,106 8,999 - - - - - - 9,106 8,999

Interest expenses 4D 16,673 16,024 441 420 1,176 1,313 (1,093) (941) 17,197 16,816

Current transfers

Current grants 4E 126,135 124,635 - - - - (71) (68) 126,064 124,567

Subsidy expenses 12,053 12,617 - - - - (152) (163) 11,901 12,454

Personal benefits 131,574 129,736 - - - - - - 131,574 129,736

Tax expenses - - 55 (66) 2 48 (57) 18 - -

Total current transfers 269,762 266,988 55 (66) 2 48 (280) (213) 269,539 266,757

Capital transfers

Mutually agreed write-downs 4E 1,193 1,473 - - - - - - 1,193 1,473

Other capital grants 4E 7,589 7,398 - - - - - - 7,589 7,398

Total capital transfers 8,782 8,871 - - - - - - 8,782 8,871

Total expenses 4F 429,711 417,345 12,753 11,807 2,097 4,818 (2,531) (5,299) 442,030 428,671

Net operating balance (34,658)(37,767) (2,710) (1,820) 1,199 957 (3,339) (2,572) (39,508)(41,202)

netting(b)

General 

Government corporations corporations(a)

Public non-financial  Public financial

Government

Australian Eliminations and 


(a) Comparatives include Medibank Private Limited (discontinued operation) for the period prior to disposal – refer Note 2.
(b) The eliminations and netting column includes the elimination of inter‑sector transactions and the netting off of gains and losses across sectors.
Australian Government operating statement by sector — including General Government Sector Financial Report (continued)
for the year ended 30 June 2016
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2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

$m $m $m $m $m $m $m $m $m $m

Other economic flows - included

in operating result

Net write-downs of assets 5A (8,747) (5,361) (61) (217) (6) (7) 8 9 (8,806) (5,576)

Assets recognised for the first time 283 224 - 5 - - - 1 283 230

Net gain/(loss) from the sale of assets 5B 6,222 10,690 14 50 (156) (73) 1 2,766 6,081 13,433

Net foreign exchange gains/(losses) 5C 429 (2,335) (3) 2 1,820 6,142 1 (1) 2,247 3,808

Net swap interest gains/(losses) 5D (508) (977) 5 8 28 35 (1) (1) (476) (935)

Other gains/(losses) 5E (20,911) 4,706 31 11 19 42 - (4,042) (20,861) 717

Amortisation of non-produced assets (55) (58) (30) (63) - (3) - 3 (85) (121)

Net result from associates and joint ventures  15 27 - - - - - - 15 27

Operating result (57,930)(30,851) (2,754) (2,024) 2,904 7,093 (3,330) (3,837) (61,110)(29,619)

Discontinued operation 2 - - - - - - - 149 - 149

Net operating result (57,930)(30,851) (2,754) (2,024) 2,904 7,093 (3,330) (3,688) (61,110)(29,470)

Other economic flows - through equity

Will not be reclassified to operating result

Revaluation of non-financial assets 9 2,866 10,404 37 435 45 29 1 (2) 2,949 10,866

Actuarial revaluations of superannuation (56,913)(17,780) (162) 145 (342) (85) - - (57,417)(17,720)

Other economic revaluations 267 (3,873) 75 (234) - (1,264) (99) 5,595 243 224

May be reclassified to operating result

Revaluation of equity investments 9 (2,970) 3,676 - - 663 380 2,947 (3,673) 640 383

Comprehensive result (114,680)(38,424) (2,804) (1,678) 3,270 6,153 (481) (1,768) (114,695)(35,717)

Net operating balance (34,658)(37,767) (2,710) (1,820) 1,199 957 (3,339) (2,572) (39,508)(41,202)

less Net acquisition of non-financial assets

Purchases of non-financial assets 11,141 11,337 6,324 4,233 96 53 (1) - 17,560 15,623

less Sales of non-financial assets 477 2,423 59 75 - - - (1) 536 2,497

less Depreciation and amortisation 8,132 6,804 1,597 1,255 44 57 - 15 9,773 8,131

plus Change in inventories 413 582 20 8 17 (2) 196 - 646 588

plus Other movements in non-financial assets  (95) 14 1 18 - (11) - 1 (94) 22

Total net acquisition of non-financial assets 2,850 2,706 4,689 2,929 69 (17) 195 (13) 7,803 5,605

Fiscal balance (Net lending/borrowing) (37,508)(40,473) (7,399) (4,749) 1,130 974 (3,534) (2,559) (47,311)(46,807)

Eliminations and  Australian

Government corporations corporations(a)

General  Public non-financial  Public financial

netting(b) Government


(a)  Comparatives include Medibank Private Limited (discontinued operation) for the period prior to disposal – refer Note 2.
(c) The eliminations and netting column includes the elimination of inter-sector transactions and the netting off of gains and losses across sectors.

Australian Government balance sheet by sector — including General Government Sector Financial Report
as at 30 June 2016
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2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

$m $m $m $m $m $m $m $m $m $m

Assets

Financial assets

Cash and deposits 10B 3,638 3,156 2,558 2,042 413 480 (897) (856) 5,712 4,822

Advances paid 7A 46,898 40,658 11 5 2,244 2,177 (959) (1,071) 48,194 41,769

Other receivables and accrued revenue 7A 45,043 41,905 1,353 1,272 252 250 (3,416) (2,649) 43,232 40,778

Investments, loans and placements 7B 149,994 134,271 523 624 168,809158,175 (32,539)(40,714) 286,787 252,356

Equity investments 7C 87,230 86,394 2 3 415 401 (44,735)(40,604) 42,912 46,194

Total financial assets 332,803 306,384 4,447 3,946 172,133161,483 (82,546)(85,894) 426,837 385,919

Non-financial assets

Land  7D 10,620 9,942 956 870 161 143 1 (2) 11,738 10,953

Buildings 7D 25,547 25,639 1,883 1,952 350 287 (1) (1) 27,779 27,877

Specialist military equipment 7D 56,217 51,889 - - - - - - 56,217 51,889

Other plant, equipment and infrastructure7D 14,281 13,623 21,907 17,507 197 177 - - 36,385 31,307

Intangibles 7D 7,281 6,544 2,493 2,100 58 36 (1) (2) 9,831 8,678

Investment property 7D 164 187 213 200 - - - - 377 387

Inventories 7E 8,567 8,415 118 107 26 9 - - 8,711 8,531

Heritage and cultural assets 7D 11,462 11,332 - - - - - - 11,462 11,332

Tax assets - - 829 915 5 4 (834) (919) - -

Other non-financial assets 7F 4,638 4,896 276 217 40 37 (89) (88) 4,865 5,062

Total non-financial assets 138,777 132,467 28,675 23,868 837 693 (924) (1,012) 167,365 156,016

Total assets 7G 471,580 438,851 33,122 27,814 172,970162,176 (83,470)(86,906) 594,202 541,935

General 

Government

Australian

Government corporations

Public financial Eliminations(a) Public non-financial 

corporations


(d) Comprises the elimination of inter-sector balances.
Australian Government balance sheet by sector — including General Government Sector Financial Report (continued)
as at 30 June 2016
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2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

$m $m $m $m $m $m $m $m $m $m

Liabilities

Interest bearing liabilities

Deposits held 8A 217 218 4 - 61,211 60,486 (30,692)(35,580) 30,740 25,124

Government securities 8B 483,361 409,937 - - - - (2,604) (5,893) 480,757 404,044

Loans 8C 10,351 5,693 2,664 2,660 2,599 2,406 (953) (1,052) 14,661 9,707

Other borrowings 8D 1,607 1,509 4,418 3,826 - - 4 1 6,029 5,336

Other interest bearing liabilities 8E 6,473 6,601 7 15 8,571 4,562 - (1) 15,051 11,177

Total interest bearing liabilities 502,009 423,958 7,093 6,501 72,381 67,454 (34,245)(42,525) 547,238 455,388

Provisions and payables

Superannuation liability 8F 314,228 248,209 46 24 685 306 (1) 1 314,958 248,540

Other employee liabilities  8F 18,302 17,052 1,797 1,636 1,457 1,403 2 - 21,558 20,091

Suppliers payable 8G 5,335 4,601 1,077 1,002 63 60 (145) (105) 6,330 5,558

Personal benefits payable 8G 3,820 4,722 - - - - - - 3,820 4,722

Subsidies payable 8G 539 444 - - - - - - 539 444

Grants payable 8G 2,659 3,239 - - - - - - 2,659 3,239

Australian currency on issue 8G - - - - 70,209 65,481 - - 70,209 65,481

Tax liabilities - - 515 674 1 1 (516) (675) - -

Other payables 8G 2,841 2,801 2,324 1,956 3,391 2,668 (3,382) (2,645) 5,174 4,780

Other provisions 8G 35,361 33,127 380 382 1 1 1 (2) 35,743 33,508

Total provisions and payables 383,085 314,195 6,139 5,674 75,807 69,920 (4,041) (3,426) 460,990 386,363

Total liabilities 885,094 738,153 13,232 12,175 148,188137,374 (38,286)(45,951) 1,008,228 841,751

General 

Government Government

Australian

corporations corporations



Public non-financial  Public financial Eliminations(a)


(e) Comprises the elimination of inter-sector balances.
Australian Government balance sheet by sector — including General Government Sector Financial Report (continued)
as at 30 June 2016
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2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

$m $m $m $m $m $m $m $m $m $m

Net worth

Accumulated results (473,200)(360,589) (6,557) (3,575) (286) (142) (3,904) (3,924) (483,947)(368,230)

Reserves 59,686 61,287 2,770 2,672 24,822 24,698 (17,357)(20,243) 69,921 68,414

Contributed equity - - 23,677 16,542 246 246 (23,923)(16,788) - -

Net worth (413,514)(299,302) 19,890 15,639 24,782 24,802 (45,184)(40,955) (414,026)(299,816)

Current liabilities 60,685 86,449 5,069 4,252 75,195 68,643 (37,538)(44,965) 103,411 114,379

Non-current liabilities 824,409 651,704 8,163 7,923 72,993 68,731 (748) (986) 904,817 727,372

Total liabilities by maturity 885,094 738,153 13,232 12,175 148,188137,374 (38,286)(45,951) 1,008,228 841,751

Current assets 235,297 220,228 4,636 3,839 155,869149,401 (37,531)(44,552) 358,271 328,916

Non-current assets 236,283 218,623 28,486 23,975 17,101 12,775 (45,939)(42,354) 235,931 213,019

Total assets by maturity 471,580 438,851 33,122 27,814 172,970162,176 (83,470)(86,906) 594,202 541,935

Government

General  Australian

corporations corporations



Government

Public non-financial  Public financial Eliminations(a)


(f) Comprises the elimination of inter-sector balances.
Australian Government cash flow statement by sector — including General Government Sector Financial Report
for the year ended 30 June 2016
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$m $m $m $m $m $m $m $m $m $m

OPERATING ACTIVITIES

Cash received

Taxes received 361,962 353,494 - - - - 2 (98) 361,964 353,396

Receipts from sales of

goods and services 7,592 7,020 10,882 10,732 628 3,104 (1,029) (4,162) 18,073 16,694

Interest receipts 2,936 3,056 51 44 2,453 2,327 (1,063) (968) 4,377 4,459

Dividend receipts 5,540 4,745 - - 43 58 (2,693) (1,047) 2,890 3,756

GST receipts - - 576 370 26 18 (602) (388) - -

Other receipts 8,480 7,598 46 34 161 210 (294) (308) 8,393 7,534

Total cash received 386,510 375,913 11,555 11,180 3,311 5,717 (5,679)(6,971) 395,697 385,839

Cash used

Taxes paid - - (16) (43) - (31) 16 74 - -

Payments for employees (27,122) (25,775) (4,293) (4,130) (207) (97) 12 498 (31,610) (29,504)

Payments for goods and services (85,115) (79,967) (6,737) (6,086) (242) (2,774) 1,271 4,097 (90,823) (84,730)

Grants and subsidies paid (145,866) (144,623) - - (166) (162) 255 231 (145,777) (144,554)

Interest paid (14,977) (13,924) (56) (57) (1,198) (1,366) 1,059 970 (15,172) (14,377)

Personal benefits (133,822) (131,066) - - - - - (1) (133,822) (131,067)

GST paid - - (414) (385) (12) - 426 385 - -

Other payments (5,921) (5,289) (347) (537) (59) (311) (7) (330) (6,334) (6,467)

Total cash used (412,823)(400,644) (11,863)(11,238) (1,884) (4,741) 3,032 5,924 (423,538)(410,699)

Net cash from discontinued operating activities - - - - - - - (7) - (7)

Net cash from operating activities (26,313) (24,731) (308) (58) 1,427 976 (2,647)(1,054) (27,841) (24,867)

INVESTING ACTIVITIES

Investments in non-financial assets

Sales of non-financial assets 414 2,305 52 75 - - - - 466 2,380

Purchases of non-financial assets (10,341) (11,280) (5,770) (3,801) (97) (53) - 20 (16,208) (15,114)

Net cash flows from investments

in non-financial assets (9,927) (8,975) (5,718)(3,726) (97) (53) - 20 (15,742) (12,734)

Public non-financial 

corporations

Public financial

corporations(a)

General

 Government

Eliminations and  Australian

netting(b) Government


(g) Comparatives include Medibank Private Limited (discontinued operation) for the period prior to disposal – refer Note 2. 
(h) The eliminations and netting column includes the elimination of inter-sector transactions and the netting off of certain cash flows across sectors.
Australian Government cash flow statement by sector — including General Government Sector Financial Report (continued)
for the year ended 30 June 2016
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$m $m $m $m $m $m $m $m $m $m

INVESTING ACTIVITIES

Investments in financial assets for

policy purposes (12,684) (5,163) - - (35) (63) 7,025 36 (5,694) (5,190)

Investments in financial assets for

liquidity purposes (5,255) (11,951) (146) (46) (4,406) (12,315) (8,249) 13,404 (18,056) (10,908)

Net cash from discontinued investing activities - - - - - - - 91 - 91

Net cash from investing activities (27,866) (26,089) (5,864)(3,772) (4,538)(12,431) (1,224) 13,551 (39,492) (28,741)

FINANCING ACTIVITIES

Cash flows from financing activities

Cash received

Borrowings 57,102 52,381 - 105 887 6,381 3,415 (1,270) 61,404 57,597

Other financing - 7 7,158 4,817 4,729 5,456 (5,065) (7,587) 6,822 2,693

Total cash received 57,102 52,388 7,158 4,922 5,616 11,837 (1,650)(8,857) 68,226 60,290

Cash used

Other financing (2,441) (2,256) (470) (430) (2,572) (932) 5,480 (2,756) (3) (6,374)

Total cash used (2,441) (2,256) (470) (430) (2,572) (932) 5,480(2,756) (3) (6,374)

Net cash from discontinued financing activities - - - - - - - - - -

Net cash from financing activities 54,661 50,132 6,688 4,492 3,044 10,905 3,830(11,613) 68,223 53,916

Net increase/(decrease) in cash 482 (688) 516 662 (67) (550) (41) 884 890 308

Cash at beginning of year 3,156 3,844 2,042 1,380 480 1,030 (856)(1,740) 4,822 4,514

Cash at end of year 3,638 3,156 2,558 2,042 413 480 (897) (856) 5,712 4,822

Key fiscal aggregate

Net cash flows from operating activities  (26,313) (24,731) (308) (58) 1,427 976 (2,647) (1,054) (27,841) (24,867)

Net cash flows from investments

in non-financial assets (9,927) (8,975) (5,718) (3,726) (97) (53) - 20 (15,742) (12,734)

Cash surplus/(deficit) (36,240) (33,706) (6,026)(3,784) 1,330 923 (2,647)(1,034) (43,583) (37,601)

Finance leases and similar arrangements (165) (72) (528) (408) - - - - (693) (480)

GFS cash surplus/(deficit) (36,405) (33,778)



(6,554) (4,192) 1,330 923 (2,647)(1,034) (44,276) (38,081)

Government corporations

Public financial

corporations(a)

Public non-financial General  Australian

Government

Eliminations and 

netting(b)


(i) Comparatives include Medibank Private Limited (discontinued operation) for the period prior to disposal – refer Note 2. 

(j) The eliminations and netting column includes the elimination of inter-sector transactions and the netting off of certain cash flows across sectors.
General Government Sector statement of changes in equity (net worth)
for the year ended 30 June 2016
[image: image8.emf]General Government

Foreign 

Asset  currency  Total

Accumulated revaluation translationInvestments Other  Total Net

Item  results  reserve  reserve reserve reserves reserves Worth

$m $m $m $m $m $m $m

Adjusted opening balance as at 1 July 2014 (316,383) 30,497 (330) 25,258 80 55,505 (260,878)

Comprehensive result - Total change in net worth (48,514) 10,354 166 (441) 11 10,090 (38,424)

Transfers to/(from)/between reserves 4,308 (3) - (4,308) 3 (4,308) -

Net worth as at 30 June 2015 (360,589) 40,848 (164) 20,509 94 61,287 (299,302)

Non-material changes in accounting policy and errors 750 (399) - 99 18 (282) 468

Adjusted opening balance as at 1 July 2015 (359,839) 40,449 (164) 20,608 112 61,005 (298,834)

Comprehensive result - Total change in net worth (113,395) 2,788 196 (4,251) (18) (1,285) (114,680)

Transfers to/(from)/between reserves 34 21 - - (55) (34) -

Net worth as at 30 June 2016 (473,200) 43,258 32 16,357 39 59,686 (413,514)

Reserves


The above statement should be read in conjunction with the accompanying notes. 

