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Accumulated Accumulated Asset Revaluation Total Capital Total Equity
Results Investment Reserve Reserve Reserves

2000–01 1999–00 2000–01 1999–00 2000–011999–00 2000–01 1999–00 2000–01 1999–00 2000–01 1999–00
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000

Balance at 1 July 2000 (53,625,430) (46,313,791) 809,000 856,580 2,544 2,544 811,544 859,124 – – (52,813,886) (45,454,667)

Net surplus/(deficit) (243,076) 7,350,581 – – – – – – – – (243,076) 7,350,581

Opening balance 
adjustments refer below – (14,661,570) – – – – – – – – – (14,661,570)

Transfer on restructuring – (650) – – – – – – – – – (650)

Net revaluation 
increases/(decreases) – – – (47,580) – – – (47,580) – – – (47,580)

Transfer to Capital (9,330) – – – – – – – 9,330 – – –

Capital Contributions – – – – – – – – 774,192 – 774,192 –

Balance at 30 June 2001 (53,877,836) (53,625,430) 809,000 809,000 2,544 2,544 811,544 811,544 783,522 – (52,282,770) (52,813,886)
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notes to and forming part of the
financial statements

for the year ended 30 June 2001

2000–01 1999–2000

$’000 $’000

Opening Balance adjustments—Equity

The following adjustments have been made to the opening balance 

of administered accumulated results in accordance with AAS29 Financial 

Reporting for Government Departments 15.3(b) to correct errors 

in certain assets and liabilities recognised.The transitional provision 

for the treatment of the recognition of previously unidentified assets 

and liabilities, section 15.3(b), expired on 30 June 2000. Any 

subsequent adjustments are required to be recognised as part of the 

operating result for the reporting period in which it was discovered.

❙ Recognition of increase in liabilities to Telstra and Australia Post 

superannuation funds at 30 June 1999 – (1,211,900)

❙ Correction to accrued dividend asset recognised at 30 June 1999 – (4,576)

❙ Correction to accrued interest receivable – (703)

❙ Reclassification of Federation Fund to Agency item – (9,000)

❙ Correction to accrued superannuation balances effectively recognised 

twice at 30 June 1999 – 160,640

❙ Correction to liability recognised to the South Australian Railways 

Superannuation Scheme at 30 June 1999 – (32,223)

❙ Correction to liability recognised to the Tasmanian Retirements 

Benefits Fund as at 30 June 1999 – 2,433

❙ Correction to administered investments in former Departmental 

business operations – (38,156)

❙ Correction to Natural Disaster Relief loans expensed in a previous 

reporting period – 4,963

❙ Increase to opening balance of unfunded superannuation liabilities 

arising from revision of actuarial assumptions for previous periods – (2,400,769)

❙ Increase to opening balance of superannuation liabilities arising 

from an updated actuarial assessment – 9,200

❙ Adjustment to recognise balances previously not recognised as 

appropriations payable to Agencies at 30 June 1999 – (10,992,818)

❙ Adjustment to recognise balances previously not recognised in 

relation to the Official Public Account at 30 June 1999 – (148,661)

– (14,661,570)


